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TOCGETHER with Wl and snealsr the ri\:lnt\, el ey hereditarnents ool cprpinttoro o es to the s tx !-AZ;:M;:.: ol I any Wl
rctident or appertainn, pchiddine W1 Dbt stoses srih vedrizeratons be st o o iit ey, |=.’w.-.;-:-.; arel odoctin sl fintires a sl
tocaal carpetiny. fene oy and gates s dny cthios eopaeieent o fntuzes now o e seettes Lot coanacted or btted ooy s
it beinw the intention of the Pratires herete thaet ol sich tinvtures ane b eouipionents orler than L Vol beratiore b considrad o part of
the 1oty

T HAVE AND 10 HOULLD .3!.! .iml _sin_‘_:ul_u' the saicd ilrt'i]li.\&\ nto the ,\!n{l_’ﬂ.ifg’t't‘, ity successors and asaires firever.

The Mortzagor 1epresents el warrants that said Morteazor is scized of the above desaribaal premnses i tee snnple ahaolute, dhat
the alwne descnbed premses are free and dear of ol licns or other enconbrasees: that the Mortzgor s Landaily empowened to con-
vey or encumber the same: and that the Mortgagor will forever defend the wil premses unto the Mortyazgee, its siuccessors atnd assizns,
from and avainst the Morteagor and every person whomsoover lawfolly aiting or to (aim the serne or any part thereot

THE MORTCAGOR COVENANITS AND AGREES AS FOLLOWS:

L. That the Mortgazor will prowaptly pay the principal and interest on the indelbtedness evidence! by said promissory note at the
timnes and in the manner therein provided.

2. ‘That this mortzage will secure the Mortgagee for any additivnal sums which may be advanced hercafter, at the option of the
Morteagee, for the paynient of taxes, or public assessients, hazard insrance presuums, sepairs of other siuch puposes pursiant to the
proviions of this mortgage, and also for ALY loans or advances that may hereafter T made by the Mortoacee to the Motaagor utnler
the anthority of Sec. 43-35, 1962 Code of laws of South Carolina. as amendad, or sinolar statutes; and W) sims w0 advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgage<] premises, whether now existing or hercafter to be erectesd, insured
axtinst loss Ly fire, windstorm amd other hazards in a2 sum not less than the balince Jdue hereunder at ary time aed in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortsagee and
agrees that all such policies shall be held by the Mortgagee should it so require und shall inddode Joss pavable dunses in Fvor of the
Mortgavee; and in the event of loss, Mortgagor will give immediate notice thervof to the Morteagee by registered s aned should the
Mortgagor at any time fail to keep said premises insured or {ail to pay the prentiwns for such fnsurance, then the Mortgagee may canse
such improvements to be insured in the name of the Morteagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mostzagor will keep all improvements upon the mortgaged premises in good repair, and should Moitgagor fail to do
so. the Mortgagee may. at its option, enter upon said premiwes and make whatever repairs are necessary and chargze the expenses for such
repairs to the mortgage debt and collet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
ureler the indebtedness secured hereby in a sum sufficient to pay the mortgage delit. with the Mortgauee as beneficiary, amd if the
;;nl-miums are not utherwise paid, the Mortgagee may pay said premiuvms and any amount so paid shall become a part of the mortgage
dent.

G. That Moitgagor agrees to payv all taves and other public assessments Jevied against ihe mortgaged premises on or before the
due dutes thercof am! to eahilit the receipts therefor at the offices of the Lfertvasee immediately upon pavment, and should the Mort-
vagor fail to pay such taves and assesstuents when the same shall fall due, the Mortzages vy, Gt its eption. pay the same and charge
the amounts so paid to the mortgave debt and collect the same under this mortzace, with interest as above provided.

7. That if this morizage secures a “construction loan”, the Mortgavor agrees that the principal amount of the imdebtedness hereb_y
secured shall be dishursed to the Mortgagor in periodic paviments, as coastriction progresses, in accordance with the terms and condi-
tions ot a Coustruction Loan Agreentent which is separately executed bat is made a part of this mortgage and incorporated herein by
reference.

& That the Morteavor will not further encunber the premises above descnilud, without the prior consent of the Mortgagee, and
should the Mortgagor so encinnber such premises. the Mortgagee may, at its option. Jedlare the indebtedness hereby secured to be
iminediately due and pavable and may institute any proceedings nevessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasenable cost as required by the Association for processing the
assumiption, furnish the Assouixtion with a copy of the Contract of Sale. Bond for Title. or Deed of Comeyance, and have the interest
rate on the loan balance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxni-
mum rate per annum permitted to be charged at that time by apphicable Scuth Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgavor or his prurchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seunred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) davs. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Morlravee, at its option. may write & the Mortgagor at his last known
address giving him thirty (30) davs in which to rectifs the said default and should the Morteavor fail to rectify said default within the
saild thirty days. the Mortgaree, may. at its option. increase the interest rate on the loan balance for the rennining term of the loan or
for a Jesser term to the marimum rate per annum permitted to he charged ot that time by applicable South Caroling law, or a lesser
increase rate as may be determiined by the Association. The monthly payviuents will be adinsted accordingly.

11, That should the Mortgagor £2il to e paypwents of principal and interest s doe on the pronnissory hote and should any monthly
installment become past due for a period in excess of 13 davs, the Mortgagee may collect 1 “late charge” not to exceed an amount
equal to five {39 ) per centum of any such past due installment in order to cover the eitra expense inciddent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its suceessors and assizns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Tong as the debt hereby secured s not in arrears of payment. bhut
should any part of the principal indebteduess, or interest, taves, or fire insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortwased premises, if they shall e occnpied hy a tenant or tenants, an
collect said rents and profits and apply the same to the indebtediess herely secured, without liahility to account for anything more
than the rents and profits actually collected, less the cost of coflection. wrl anv tenant is authorized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortwaror, until notified to the contraay by the Mortgagee;
and should said premises at the time of such default be oconpicd by the Morteagor, the Mortezazee may apphy to the Judee of the
County Court or to any Judge of the Court of Comnmon Pleas who shall be resictent or presiding in the conndy aforesaid for the appoint-
ment of a receiver with authority v take possession of said premises and collect cuch rents and profits, applyving said rents, after pay-
inyi:l th::dnost of collection, to the mortgage debt withont iability ty account for anvthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortzavor to pay to the Mortgavee, on the first day of each month until the
note secured hereby is fully paid, the following sumns in addition ta the pasiments of principal and interest provided in said note: 2 sum
equal to the premimms that will noat become due and pavable on policics of nuorteaee graranty insurance Gf applicahle ), fire and other
hazard insrance covering the mortgaged property. plus taxes. and assessnients neat (e on the mottzaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nnmber of months to elapse before one month prior ta the date when
such premiums. taxes. and assessments will be due and pavalde, such sums to he held by Mortwacee ta pay said premiums, taxes and
spevial assessments. Should these pavinents excerd the amount of payments actilly nuule by the Morteagee for taves, assessments. of
insnrance preminms, the excess may be eredited by the Mortragee on suhsequent payments to be mmade by the Mortgagor: if, however,
saicd sums shall he insufficient to muke said payvments when the same sholb hecome doe and pavable, the Mortzagor shall pay to the
Muortgagee any amounts necessary to make up the deficieney, The Mortgavor further agrees that at the end of ten vears from the date
hereof. Mortzages may, at its option. apply for renewal of mortgage gonaranty or similar insuranee Gif applicable) covering the balance
then remaining due on the morteave debt. and the Mortvagor mav. at its option. pay the sinvle premivm required for the remaining
vears of the term or the Morteazee may pav such premium and add the same to the morteace debt in which event the Morteagor shall
repay to Mortgagee such premdum pavment, with interest. at the rate specified in < id promisory pote, in gz monthly installments
over the remaining paynent penod.
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